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Electronic Filing

More than 70% of all tax returns
were filed electronically in the
2010 tax year.
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The Sixteenth Amendment

{rom whatever source derwed w1t]10uf

apportionment among the several

States, and without regard to any
census or enumeration.
— The 16" Amendment

to the Constitution of
the United States
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Important People in Tax History

e Lord Charles Townshend
e Alexander Hamilton

 Abraham Lincoln
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Important People in Tax History

e William Wilson

e Oscar W. Underwood

 Franklin D. Roosevelt
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Important People in Tax History

 Harry S. Truman

e Shirley Peterson
e William J. Clinton




Important People in Tax History

 George W. Bush

 Barack H. Obama




Voluntary Compliance

e Keep necessary records
* Report income accurately

« Correctly calculate tax liability

e File returns on time




Pay-As-You-Go Withholding

Taxes are paid as income is earned

Taxes are withheld based on Form W-4 information

e —- Saparate here and give Form W-4 to your employer. Keep the top part for your records, —— -

W‘4 Employee's Withholding Allowance Certificate OME Ho, 1545-0074
E::::'lmmo‘mrﬂo:sn I Whather you are entitlsd 1o olaim a certain number of allowances or exemption fram withholding is {é\ |1n| 1 2
Irfamal Hrverus Sarioe subject 10 review by the IRE. Your employer may be reguired fo send a copy of this form 1o the IRS.

1 Your first nama and midkdla initial Lt reme 2 Your social security numbssr
Hemes adresss (rumier and strest o nsl route) g L] Single [ aried ] Maried, bud withbekd st higher Single rate.
Norte. If mamed, bt lagaly saparated, or spousa i a nonsesidand alien, check tha “Sngle” bax
Ciby ar Town, state, and ZIF code 4 M your lael name differs from that shown on your social security card,
check here. You must call 1-800-T72-1213 for a replacement card. & E‘
8§  Total number of allowances you are claiming (from line H above or from the applicabls worksheet on page 2) 5
&  Additional amount, It any, you want withheld from sach paycheck . . 6 (%

T lelaim exermption fram withhalding for 2012, and | certify that | meet both of 1h¢ rnllowlng cmdﬁ-ons tar axemmm.
= Last year | had a right to @ refund of all federal income tax withhekd because | had po G ability and
= This year | expect a refund of all federal income tax withheld because | axpect to have no tax liability.
If you mast both conditions, write "Exempt”here . . . Ak
Under penalties of parjury, | declare that | have examined this oertlfnate and mthe- I:-ast m‘ rrq,- knnmedgea.nd belied, It |z trus, correct, and complete.

Employea's signature
[This forn is not walicd unkess you signit) = Dirte
1] Employer’s name and acddress [Employer: Complsie lines & and 10 onby # sending o e 030 @ Office cods joptiona| | 10 Employer identification numkner (EIN)

For Privacy Act and Paperwork Aeduction Act Notice, see page 2. Cat. Mo, 102200 Formn W= (2012)
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Form W-2

« Shows how much employees earn
 Copy must be attached to tax return

Hale, scourabs,

0 Empioyea’s social sacurity rumbar
O . 15450000 FAST! Use

Wl e IRS wabsha at
e et

1 EMpioyoa’s 200 s and ZF oo

B Ernpdorsed ke Bration nonbar (ETH) 1 6, B0, Offer COMECTEIINn 2 Feoeral oo G w khha b
& E=ploywra maim, adiea, ard 210 code T Gochl sty wages A il watuily Lt vl
& Medcam wages and fips 0§ Wedicars fa withhsid
T Soctl esourty tpe 8 Alozakedips
d Contr numoer E] 10 Depondent cam borabis
& Eopcyes s (rslrans and inilia Last nama BT | 11 Mongualifed plars 128 Eoe neTuciom for boe 12
T Moy Tirdreey :|2l: |
H ]
i

15 Simie Employar's atane IO ruemisar

16 “ante wmgea. e sic

17 Stoka ineoma e 18 Locwlwages tpm, atc

18 Local incorms lax M Locuiry raral

Wage and Tax
Statement

e W2

Copy BE=To Ba Filed With Employoe’'s FEDERAL Tax Raturn.
This inforrestion i being lumished 1o the Inlereal Bevenue Serdics,

2012

Dl of U Tree 'y — e sl R s Senios
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Financial Record Keeping




[m] Theme 6: Usdenstanding the TS

Financial Record Keeping

Save:
* Paycheck stubs

e Bank statements
 Completed tax returns and forms
o Warranty information

* Recelipts

e Credit card statements
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Financial Record Keeping

Store items in:
* Envelopes or accordion file

 Filing cabinets
 Computer
o Safety deposit boxes
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Tax Liability .

1040E7 Juint Filars With Mo Dependants 2011
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Methods of Tax Return Preparation

 Electronically
e Tax Preparation Software

e Manually
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Electronic Tax Preparation and Transmission
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Methods of Electronic Tax Preparation and Transmission

* Personal Computer
» Tax Professional
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Refunds
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